








SCHOOL DISTRICT OF POLK COUNTY, FLORIDA
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2010

8. CERTIFICATES OF PARTICIPATION (continued)

Series 2010A

The District entered into a financing arrangement on March 9, 2010, to advance refund the Certificates
of Participation, Series 1999A. The refunding was accomplished through the issuance of Certificates of
Participation, Series 2010A, totaling $51,315,000, to be repaid by the proceeds of rents paid by the
District.

As a condition of the financing arrangement associated with the Series 2010A Certificates, the District
has given a ground lease on District property to the Financing Corporation for the School Board of Polk
County, Florida, with a rental fee of $10 per year. By a master lease-purchase agreement, the property
covered by the ground lease are, together with the improvements constructed thereon from the
financing proceeds, leased back to the District. The initial term of the lease is for the period
commencing on March 9, 2010, and ending on the earlier of: (a) the date on which the Series 2010A
Certificates and all other amounts due in respect of the Trust Agreement or the Lease Agreement have
been paid in full or (b) January 1, 2024 (both dates inclusive). The properties covered by the ground
lease are, together with the improvements constructed thereon from the financing proceeds, leased
back to the District.

If the District fails to renew the master lease-purchase agreement and to provide for the rent payments
through to term, the District may be required to surrender the site included under the Ground Lease
Agreement, together with improvements thereon, to the Trustee for the benefit of the securers of the
Certificates for a period of time specified by the arrangement which may be up to approximately 25
years from the date of inception of the arrangement.

The District property included in the 2010A ground lease under this arrangement includes the land on
which the Series 1999A projects are located. The Series 1999A Project was for the construction of
Sandhill Elementary, Pinewood Elementary, Berkley Elementary and Ridgeview Elementary Schools,
and an addition to Lakeland Senior High School.

The net proceeds of the Series 2010A Certificates were used to currently refund the Series 1999A
Certificates.

The lease payment are payable by the District, semiannually, on the fifteenth day preceding each
January 1% and July 1%, at interest rates ranging from 3.00 to 4.25 percent.

Series 2010B

The District entered into a refunding arrangement on March 9, 2010, to advance refund the COPs
Series 1999B. The refunding was accomplished through the issuance of Certificates of Participation,
Series 2010B, totaling $5,840,000, to be repaid by the proceeds of rents paid by the District.

As a condition of the 1999 financing arrangement, the District has given a ground lease on District
property to the Financing Corporation for the School Board of Polk County, Florida, with a rental fee of
$10 per year. The initial term of the lease is for the period commencing on March 11, 1999 and ending
on the earlier of: (a) the date on which the Series 2010B Certificates and all other amounts due in
respect of the Trust Agreement or the Lease Agreement have been paid in full or (b) January 1, 2015
(both dates inclusive). The properties covered by the ground lease are, together with the improvements
constructed thereon from the financing proceeds, leased back to the District.

If the District fails to renew the lease and to provide for the rent payments through to term, the District
may be required to surrender the sites included under the Ground Lease Agreement for the benefit of
the securers of the Certificates for a period of time specified by the arrangement which may be up to
approximately 25 years from the date of inception of the arrangement.
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SCHOOL DISTRICT OF POLK COUNTY, FLORIDA
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2010

8. CERTIFICATES OF PARTICIPATION (continued)

The District properties included in the 2010B ground lease under this arrangement include lands on
which the Series 1995 projects are located along with a new project for Series 1999B. The Series 1995
Projects were for the construction of an auditorium at Auburndale Senior High School, and new schools
Blake Elementary (now Blake Academy) and Lake Alfred middle School (now Discovery Academy
Charter School). The Series 1999B project consisted of the construction of an auditorium at Mulberry
Senior High School.

The net proceeds of the 2010B Certificates were used to currently refund the Series 1999B Certificates.

The lease payment are payable by the District, semiannually, on the fifteenth day preceding each
January 1% and July 1%, at an interest rate of 3.00 percent.

The following is a summary of certificates of participation payable:

Balance at 6/30/10

Series 2001A, $54,615,000, Issued 3/21/01. $47,465,000
Series 2002, $30,270,000, Issued 11/13/02. 9,910,000
Series 2003B, $19,700,000, Issued 7/30/03. 12,055,000
Series 2004-QZAB/COPS, $3,561,000, Issued 6/08/04. 3,561,000
Series 2009A (Refinances 2003A), $46,755,000, Issued 07/30/2009. 46,010,000
Series 2009B (Refinances 2008A), $36,985,000., Issued 07/30/2009. 36,945,000
Series 2009C QSCB, $20,543,000, Issued 12/30/2009. 20,543,000
Series 2010A (Refinances 1999A), $51,315,000, Issued 03/23/2010. 51,315,000
Series 2010B (Refinances 1999B), $5,840,000, Issued 03/23/2010. 5,840,000
Total Certificates of Participation $233,644,000

The following is a schedule by years of future minimum lease payments under the lease agreements
together with the present value of minimum lease payments as of June 30, 2010:

Fiscal Year Certificates of Participation

Ended

June 30 Total Principal Interest
2011 $16,921,979 $7,910,000 $9,011,979
2012 16,970,345 8,250,000 8,720,345
2013 16,968,315 8,560,000 8,408,315
2014 16,975,028 8,880,000 8,095,028
2015 16,971,175 9,190,000 7,781,175
2016-2020 88,841,888 55,816,000 33,025,888
2021-2025 106,590,830 86,558,000 20,032,830
2026-2028 51,443,780 48,480,000 2,963,780
Grand Totals $331,683,340 $233,644,000 $98,039,340
Total COPS $233,644,000

Less: Unamortized Premium/Discount (529,733)

Deferred Amount on Refunding (1,592,474)

Total COPS Payable $231,521,793
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SCHOOL DISTRICT OF POLK COUNTY, FLORIDA
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2010

BONDS PAYABLE

The following is a description of debt issues:
State School Bonds

The State Board of Education on behalf of the District issues these bonds. The bonds mature
serially and are secured by a pledge of the District's portion of the State-assessed motor vehicle
license tax and the State’s full faith and credit. The State Board of Education and State Board of
Administration administer principal and interest payments, investment of Debt Service Fund

resources, and compliance with reserve requirements.

The following is a summary of bonds payable at June 30, 2010:

State School Bonds:

Balance at
6/30/2010

Series 2001-A, $675,000, Issued 5/22/01, Matures Serially to 1/1/21, Interest Rates Ranging
from 4.1 to 5.25 Percent. Payable in Future Annual Installments Ranging from $25,000 to
$55,000, Semiannual Interest Payments Range from $1,375 to $15,748.

Series 2002-B, $910,000, Issued 7/15/02, Matures Serially to 1/15/15, Interest Rates Ranging
from 3.375 to 5.75 Percent. Payable in Future Annual Installments Ranging from $20,000 to
$120,000, Semiannual Interest Payments Range from $6,450 to $42,975.

Series 2003-A, $495,000, Issued 6/15/2003, Matures Serially to 1/1/23, Interest Rates Ranging
from 3.0 to 5.0 Percent, Payable in Future Annual Installments Ranging from $20,000 to
$35,000, Semiannual Interest Payments Range from $1,487 to $18,210.

Series 2004-A, $415,000, Issued 8/25/2004, Matures Serially to 1/1/24, Interest Rates Ranging
from 3.0 to 4.625 Percent, Payable in Future Annual Installments Ranging from $15,000 to
$35,000, Semiannual Interest Payments Range from $809.34 to $8,021.

Series 2005-A, $1,185,000, Issued 6/1/2005, Matures Serially to 7/1/25, Interest Rates Ranging
from 3.0 to 5.0 Percent, Payable in Future Annual Installments Ranging from $20,000 to
$90,000, Semiannual Interest Payments Range from $1,912.50 to $35,421.

Series 2005-A (Q), $14,020,000, Issued 05/1/2005. This refunded 1996-A, Matures Serially to
01/01/2016, Interest Rates Ranging from 3.0 to 5.0 Percent, Payable in Future Annual
Installments Ranging from $825,000 to $1,900,000, Semiannual Interest Payment Range from
$47,500 to $467,343.

Series 2005-B (R), $2,595,000, Issued 07/1/2005. This partially refunded 1998-A, Matures
Serially To 01/01/2018, Interest Rates Ranging from 3.5 to 5.0 Percent, Payable in Future
Annual Installments Ranging from $15,000 to $355,000, Semiannual Interest Payment Range
from $8,875 to $64,500.

Series 2006-A, $1,035,000, Issued 06/15/2006, Matures Serially to 01/01/2026, Interest Rates
Ranging From 4.0 to 5.0 Percent, Payable in Future Annual Installments Ranging from $30,000
to $95,000, Semi-Annual Interest Payments Range from $2,197 to $24,917.

Series 2009-A (Refunding Portion), $655,000, Issued 08/15/2009. This refunded 1999-A,
Matures Serially 01/01/2019, Interest Rates Ranging from 2.0 to 5.0 Percent, Payable in Future
Annual Installments Ranging from $55,000 to $80,000, Semiannual Interest Payment Range
from $2,000 to $13,575.

Series 2009-A (New Money Portion), $4,220,000, Issued 08/15/2009, Matures Serially to
1/01/2029, Interest Rates Ranging from 2.0 to 5.0 Percent, Payable in Future Annual
Installments Ranging from $85,000 to $460,000, Semiannual Interest Payment Range from
$9,775 to $87,025.

Total State School Bonds
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SCHOOL DISTRICT OF POLK COUNTY, FLORIDA
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2010

BONDS PAYABLE (continued)

Sales Tax Bonds:

These bonds are authorized by the Constitution and Laws of the State of Florida, including, particularly
Chapter 1010, Florida Statutes, Chapter 212, Part |, Florida Statutes and other applicable provisions of
law. The bonds are secured by a pledge of the proceeds received pursuant to a Local Option Half Cent
Sales Tax passed by Polk County voters which commenced January 1, 2004 for a period not to exceed
fifteen (15) years. Sales tax received for the current year was $29,510,227. For the fiscal year, the
amount of principal and interest on Sales Tax Bonds was $26,495,353.

Series 2004, $54,240,000, Issued 5/20/04, Matures Serially to 10/1/19, Interest Rates Ranging
From 2.0 to 5.25 percent, Payable in Future Annual Installments Ranging from $2,920,000 To
$4,825,000, Semiannual Interest Payments Range from $126,656 to $1,030,656. $ 35,820,000

Series 2005, $92,245,000, Issued 07/26/2005, Matures Serially to 10/01/19, Interest Rates
Ranging From 3.0 to 5.0 percent, Payable in Future Annual Installments Ranging from
$5,265,000 To $8,495,000, Semiannual Interest Payments Range from $210,925 to $1,767,868. 63,910,000

Series 2007, $109,445,000, Issued 11/30/2007, Matures Serially to 10/01/2018, Interest Rates
Ranging from 3.3375 to 5.0 percent, Payable in Future Annual Installments Ranging from

$7,815,000 to $12,535,000, Semiannual Interest Payments Range from $300,850 to $2,588,892. 93,495,000
Total Sales Tax Bonds $ 193,225,000
Total Bonds Payable $ 213,160,000

The various bonds were issued to finance capital outlay projects of the District.
Annual requirements to amortize all bonded debt outstanding as of June 30, 2010 are as follows:

State School Bonds

Fiscal Year
Ended
June 30 Total Principal Interest
2011 $2,908,541 $1,965,000 $943,541
2012 2,919,120 2,070,000 849,120
2013 2,929,207 2,180,000 749,208
2014 2,927,314 2,285,000 642,314
2015 2,908,641 2,380,000 528,641
2016-2020 6,326,781 4,980,000 1,346,781
2021-2025 3,031,801 2,380,000 651,801
2026-2029 1,875,144 1,695,000 180,144
Total $25,826,550 $19,935,000 $5.891,550
Sales Tax Bonds
Fiscal Year
Ended
June 30 Total Principal Interest
2011 $26,493,009 $17,765,000 $8,728,009
2012 26,494,711 18,525,000 7,969,711
2013 26,491,366 19,340,000 7,151,366
2014 26,491,790 20,235,000 6,256,790
2015 26,491,900 21,220,000 5,271,900
2016-2019 105,969,096 96,140,000 9,829,095
Totals $238,431,871 $193,225,000 $45,206,871
State School Bonds $19,935,000
Sales Tax Bonds 193,225,000
Sub Total Bonds $213,160,000
Plus Unamortized Bond Premium/Discount 8,811,449
Total Bonds Payable $221,971,449
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SCHOOL DISTRICT OF POLK COUNTY, FLORIDA

NOTES TO THE FINANCIAL STATEMENTS
June 30, 2010

CHANGES IN LONG-TERM LIABILITIES

The following is a summary of changes in long-term liabilities:

RESTATED

BALANCE BALANCE DUE WITHIN

Description 7/1/09 ADDITIONS  DEDUCTIONS 6/30/10 ONE YEAR
Notes Payable $ 7,562,621 $ $ 1,040,566 $ 6,522,055 $ 1,109,284
Certificates of Participation (COP) 217,951,000 161,438,000 145,745,000 233,644,000 7,910,000
COP-Prem/Discount (505,099) (71,374) (46,740) (529,733) (41,642)
COP — Deferred Amt on Refunding (1,709,334) (116,860) (1,592,474) (116,860)
Bonds Payable 227,970,000 4,875,000 19,685,000 213,160,000 19,730,000
Bonds Payable-Prem/Discount 9,630,178 177,169 995,899 8,811,448 995,899
Derivative Instruments — Hedging 11,085,715 6,804,751 17,890,466 -
Borrowing — Swap Upfront Payment 5,843,502 228,941 5,614,561 292,084
Compensated Absences Payable 42,771,470 4,272,140 4,798,302 42,245,308 4,616,022
Estimated Liability for Claims 33,951,696 32,975,234 33,951,695 32,975,235 13,118,997
Other Post-Employment Benefits 10,620,584 6,323,303 16,943,887 -
Total $566,881,667 $215,084,889 $206,281,803 $575,684,753 $ 47,613,784

DEFEASED DEBT

On July 24’ 2009, the District entered into a refunding arrangement with Citigroup to currently refund the
2003A Certificates of Participation, $46,360,000, with the 2009A series Certificates of Participation,
$46,755,000. Accordingly, the trust account assets and the liability for the defeased certificates are not
included in the District’s financial statements. Please refer to Floating-to Fixed Cancelable Interest
Rate Swap note for further information regarding outstanding swaps associated with Series 2009A
(originally Series 2003A). As a result of this refunding, the District will see an approximate increase in
Debt Service payments and fees in the amount of $8,666,778, which resulting in an estimated economic
loss (difference between the present value of debt service payment on the old and new debt) of
$5,689,908. The District expects to renegotiate the terms of the liquidity instrument during the 2010-
2011 fiscal year, which will reduce the District’s cost for this transaction.

On July 24, 2009, the District entered into a refunding arrangement with Citigroup to currently refund the
2008A Certificates of Participation, $36,625,000, with the 2009B series Certificates of Participation,
$36,985,000. Accordingly, the trust account assets and the liability for the defeased certificates are not
included in the District's financial statements. Please refer to Floating-to Fixed Cancelable Interest
Rate Swap note for further information regarding outstanding swaps associated with Series 2009B
(originally Series 2008A). As a result of this refunding, the District will see an approximate increase in
Debt Service payments and fees in the amount of $6,132,268, which resulted in an estimated economic
loss (difference between the present value of debt service payment on the old and new debt) of
$3,169,665. The District expects to renegotiate the terms of the liquidity instrument during the 2010-
2011 fiscal year, which will reduce the District’s cost for this transaction.

On March 9, 2010 the District entered into a refunding arrangement with Citigroup to currently refund
the 1999A Certificates of Participation, $49,630,000, with the 2010A series Certificates of Participation,
$51,315,000. Accordingly, the trust account assets and the liability for the defeased certificates are not
included in the District’s financial statements. As a result of this refunding, the District will see an
approximate decrease in Debt Service payments and fees in the amount of $2,864,629, which resulted
in an estimated economic gain (difference between the present value of debt service payment on the
old and new debt) of $2,999,168.
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SCHOOL DISTRICT OF POLK COUNTY, FLORIDA
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2010

DEFEASED DEBT (continued)

On March 9, 2010 the District entered into a refunding arrangement with Citigroup to currently refund
the 1999B Certificates of Participation, $5,825,000, with the 2010B series Certificates of Participation,
$5,840,000. Accordingly, the trust account assets and the liability for the defeased certificates are not
included in the District’'s financial statements. As a result of this refunding, the district will see an
approximate decrease in Debt Service payments and fees in the amount of $339,886, which resulted in
an estimated economic gain (difference between the present value of debt service payment on the old
and new debt) of $282,249.

On August 15, 2009, a portion of the bond proceeds received for the issuance of the State Board of
Education (SBE) Capital Outlay Bonds, 2009 Series A, $655,000, refundeded certain callable portions
of the SBE Capital Outlay Bonds, 1999 Series A. Accordingly, Series 1999 Series A, $690,000 are
considered defeased. As a result of this refunding, the District will see a decrease in Debt Service
payments and fees in the amount of $119,562.

ESTIMATED ARBITRAGE REBATE

The amount of $618,700 reported as estimated arbitrage rebate payable for Fiscal Year 2009 was paid
in Fiscal Year 2010. In addition to the arbitrage paid, $309,350 was paid as a penalty and $372,270
was paid in interest. As per regulations section 1.148-3(h), the penalty equals 50 percent of the rebate
amount not paid when required to be paid, plus interest. The interest was a calculation from 05/11/04-
03/10/10. The calculation date was started on 05/11/04 because payment is due 60 days from the five
year period end date (03/11/2004). The total of this payment to the United States Treasury was
$1,300,320. The $618,700 was the arbitrage earnings from the investment of proceeds from the
$63,760,000 Series 1999A/B Certificates of Participation for the period of March 11, 1999, through
March 11, 2004. The estimated liability was calculated by the CPA firm of Price, Waterhouse Coopers,
LLP under regulations issued by the United States Treasury Department in 2005.

The District is not aware of any further arbitrage at June 30, 2010.

DERIVATIVE INSTRUMENTS

Floating-to-Fixed Cancelable Interest Rate Swap:

In connection with the issuance on July 30, 2003, of the $50,355,000 variable-rate Certificates of
Participation Series 2003A, the District entered into a floating-to-fixed cancelable interest rate swap with
Citibank, N.A., New York (“Citibank”), effective through January 1, 2028, to hedge against future
increases in interest rates. The swap will effectively convert the Certificates into 25 year synthetic fixed
rate debt obligations with a fixed rate of 3.87 percent. In exchange for an upfront premium payment of
$3,440,000 received by the District, the swap counterparty has the right to cancel the swap on any date
on or after August 1, 2008, without making a termination payment. In exchange for an additional
reduction in the fixed rate paid by the District on the swap, the counterparty has the right to pay a lower
Alternate Floating Rate equal to 69.5 percent one month London Interbank Offer Rate (LIBOR) rather
than the Securities Industry and Financial Markets Association (“SIFMA”). The counterparty currently
pays this lower Alternate Rate. In the event the swap is terminated, the District will be exposed to
potentially higher interest rate payments on the Certificates which would equal prevailing interest rates.
Also, if the District terminates the swap and the swap has a negative fair value, the District would be
liable to the counterparty for a payment equal to the swap’s fair value. The District expects that the rate
on the swap in the Alternate Rate in which the District receives 69.5 percent of LIBOR and the rate on
the Series 2003A Certificates will be substantially the same throughout the term of the swap. The
counterparty is a major municipal swap dealer and as of June 30, 2010 was rated AA- by Fitch Rating,
AA by Standard & Poors, and Aal by Moody’s Investors Service. As of June 30, 2010, the swap
associated with Series 2003A, with a notional amount of $45,615,000 in which the District pays 3.87%
and receives 69.5% of one-month LIBOR, had a fair value of $(7,108,079).
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13. DERIVATIVE INSTRUMENTS (continued)

Floating-to-Fixed Interest Rate Swap

One swap associated with the Series 2008A issue, with a notional amount of $31,790,000 in which the
District pays 4.48% and receives the SIFMA Municipal Swap index minus 0.02%, had, as of June 30,
2010, a fair value of $(4,270,800). The other swap associated with the Series 2008A issue, with a
notional amount of $4,795,000 in which the District pays 3.457% and receives the SIFMA Municipal
Swap Index less 0.02%, had, as of June 30, 2010, a fair value of $(398,453). All fair values are
calculated by the counterparty, and are flat mark-to-market, and all negative marks represent a liability
to the District.

Interest Rate Swaption Agreement:

On October 5, 2005, the District entered into an interest rate swaption with Citibank, whereby Citibank
has (or had) the right to enter into an interest rate swap agreement associated with the Series 2001A
Certificates of Participation. As an alternative to advance refunding the prior certificates, the Board
approved the future current refunding of all or a portion of the outstanding prior certificates and the
execution of the swaption agreement for an upfront premium associated with each prior certificate. The
District entered into the swaption primarily to modify its risk of interest rate changes with respect to the
refunding certificates, and to lock in and receive on a current basis an amount equal to or greater than
the present value savings achievable if the prior certificates were refunded.

Upon exercise by Citibank of the swaption on any swaption exercise date under the terms of the swap
agreement, the District will make semiannual payments to Citibank based on the notional amount and a
fixed rate equal to each corresponding issue as specified in the table above. Citibank will make semi-
annual payments to the District based on an amortized notional amount and a variable rate equal to the
SIFMA Municipal Swap Index, less 0.02%. At June 30, 2010, the SIFMA Municipal Swap Index was
0.35%. The underlying swap, if entered into, will be for the entire duration of the refunding certificates,
subject to certain events of default or termination events. The District or the counterparty may terminate
the swap if the other party fails to perform under the terms of the agreement. If the District terminates
the swap and the swap has a negative fair value, the District would be liable to the counterparty for a
payment equal to the swap’s fair value. The 2001A swaption had a ($6,113,134) fair value as of June
30, 2010.

Borrowings of Hybrid Derivative Investment:

The District received upfront payments of $2,041,000 and $1,417,500 for the 2001A and 2008A
swaptions. In addition, the District received an upfront payment of $3,440,000 for an option on its 2003
Interest Rate Swap. The upfront payments were composed of intrinsic and time value of option
components resulting in a hybrid derivative. The borrowings on the swaptions accreted interest
between the inception date and the exercise date. The hybrids are composed of the intrinsic value, the
time value and the at market swap. The intrinsic portion valued at unamortized cost of $2,716,513 at
June 30, 2010. The time value portion is considered deferred revenue and is carried at $2,898,048 for
a total liability for upfront payments of $5,614,561.
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13. DERIVATIVE INSTRUMENTS (continued)

The fair value balances and notional amounts of derivative instruments outstanding at June 30, 2010,
classified by type, and the changes in fair value of such derivative instruments for the year then ended
as reported in the 2010 financial statements are as follows:

Changes in Fair Value Fair Value at June 30, 2010

Classification Amount Classification Amount Notional

Governmental Activities
Hedging Derivatives:
2003 Interest Rate Swap Deferred Outflow of
(2009) COPS resources $ (2,018,922) Debt $ (7,108,079) $ 45,615,000
2008A Interest Rate Swap  Deferred Outflow of
(2009B COPS) resources $ (195,444) Debt $ (398,453) $ 4,814,000
2001A - Swaption Deferred Outflow of

resources $ (2,878,196) Debt $ (6,113,134) $ 44,120,000
2008A - Swaption Deferred Outflow of
(2009B COPS) resources $ 1,712,189  Debt $ (4,270,800) $ 31,855,000
Derivitive Instruments $  (17,890,466)

The fair values take into consideration the prevailing interest rate environment and the specific terms
and conditions of each swap.

Obijective and Terms of Derivative Instruments

The following table displays the objective and terms of he District’'s derivative instruments outstanding
at June 30, 2010, along with the credit rating of the associated counterparty:

Effective ~ Maturity Amount of Counterparty
Objective Notional Date Date Cash Received Terms Counterparty  Credit Rating
Governmental Activities
Hedging Derivatives:
2003 Interest Rate Swap Hedge changes in
cash flows on the Pay 3.865%;
2003 Certificates receive 69.5% 1 Citibank NA,
(2009A) $ 50,535,000 7/30/2003 1/1/2028 $ 3,440,000 mo LIBOR New York AL A+ A+
2008A Interest Rate Swap  Hedge changes in
cash flows on the Pay 3.457%;
2008A Certificates receives SIFMA - Citibank NA,
(2009B) $ 4,835,000 6/24/2008 1/1/2018 N/A  0.02% New York ALA+ A+
2001A - Swaption Hedge against future Pay 4.72%;
increase in interest receives SIFMA - Citibank NA,
rates $ 44,120,000 1/1/2011  1/1/2026 $ 2,041,000 0.02% New York AL A+ A+
2008A - Swaption
Hedge against future Pay 4.48%;
increase in interest receives SIFMA - Citibank NA,
rates (2009B) $ 31,855,000 7/1/2008  1/1/2023 $ 1,417,500 0.02% New York ALA+ A+
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13. DERIVATIVE INSTRUMENTS (continued)

As of June 30, 2010 aggregate debt service requirements of the District's debt and receipts and
disbursements on associated derivative instruments are as follows, assuming current interest rates on
debt and current reference rates on hedging instruments will remain the same.

Bond Interest Swap Receipt

Expense Projected at

Period Projected at Swap Payment SIFMA minus
Ending Bond Principal SIFMA (0.41%) Fixed at 3.865% 0.02% (0.39%) Total

7/7/2011  $ 810,000 $ 338,473 $ 3,337,374 $ 319,018 $ 4,804,865

7/7/2012 890,000 334,990 3,304,287 315,705 4,844,982
7/7/2013 920,000 331,270 3,268,944 312,166 4,832,380
7/7/2014 1,725,000 325,857 3,219,606 307,017 5,577,480
7/7/2015 1,790,000 318,652 3,155,447 300,163 5,564,263
7/7/2016 3,215,000 308,481 3,053,907 290,489 6,867,877
7/7/2017 3,425,000 294,837 2,909,363 277,510 6,906,711
7/7/2018 3,555,000 280,491 2,771,190 263,864 6,870,545
7/7/2019 5,530,000 261,889 2,586,577 246,169 8,624,635
7/7/2020 5,780,000 238,706 2,337,906 224,118 8,580,730
7/7/2021 6,065,000 214,565 2,079,694 201,221 8,560,481
7/7/2022 6,425,000 188,900 1,807,783 177,119 8,598,802
7/7/2023 6,830,000 161,601 1,521,964 151,787 8,665,352
7/7/2024 910,000 145,724 1,358,452 137,075 2,551,252
7/7/2025 945,000 141,922 1,322,608 133,459 2,542,988
7/7/2026 985,000 137,966 1,285,315 129,695 2,537,976
717/2027 16,110,000 103,460 961,557 97,026 17,272,044
7/7/2028 17,045,000 34,942 323,307 32,624 17,435,873

$ 82,955,000 $ 4,162,728 $ 40,605281 $ 3,916,226 $ 131,639,236

Credit Risk. The District is exposed to credit risk on hedging derivative instruments that are in asset
positions. To minimize its exposure to loss related to credit risk, it is the District's policy to require
counterparty collateral posting provisions on all swap agreements. These terms require full
collateralization of the fair value of the derivative instruments in asset positions (net of the effect of
applicable netting arrangements) should the counterparty’s credit rating fall below AA as issued by
Standard & Poor’s or Aa as issued by Moody’s Investors Services. Collateral posted is to be in the
form of U.S. Treasure securities held by a third-party custodian. The District has never failed to
access collateral when required. There were no derivatives in asset positions.

It is the District’s policy to enter into netting arrangements whenever it has entered into more than one
derivative instrument transaction with a counterparty. Under the terms of these arrangements, should
one party become insolvent or otherwise default on its obligations, close-out netting provisions permit
the nondefaulting party to accelerate and terminate all outstanding transactions and net the
transactions’ fair values so that a single sum will be owed by, or owed to, the nondefaulting party.

Interest Rate Risk. The District is exposed to interest rate risk on its pay-fixed 2002B interest rate
swaps. On its pay-fixed, receive-variable interest rate swaps, as LIBOR or the SIFMA swap index
decreases, the District’'s net payment on the swap increases which is offset by the variable rate paid
on the hedged debt.
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SCHOOL DISTRICT OF POLK COUNTY, FLORIDA
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2010

DERIVATIVE INSTRUMENTS (continued)

Termination Risk. The District or its counterparties may terminate a derivative instrument if the other
party fails to perform under the terms of the contract including if either parties credit rating fall below
designated levels. In addition, the District is exposed to termination risk on its 2003 interest rate swap
should a termination event occur and the counterparty elects to terminate the swap. If at the time of
termination, a hedging derivative instrument is in a liability position, the District would be liable to the
counterparty for a payment equal to the liability, subject to netting arrangements.

INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

The following is a summary of Interfund receivables and payables reported in the fund financial
statements:

Interfund
Fund Transfers In Transfers Out
Major:
Capital Projects:
Sales Tax Receipts $ 2964561 3 -
Certificates of Participation - 2,964,561
Total $ 2,964,561 $ 2,964,561

The Interfund amounts represent temporary loans to cover expenditures incurred prior to
reimbursement from outside sources.

The following is a summary of Interfund transfers reported in the fund financial statements:

Interfund

Funds Transfers In Transfers Out
Major:

General $ 26,239,585 $ 7,309,427

Debt Service - Other 46,623,776 618,700
Capital Projects:

Local Capital Improvement 5,632,622 40,925,350

Other 618,700 28,289,527
Nonmajor Governmental 1,676,805 2,234,835
Internal Service - 1,413,649
Total $ 80,791,488 $ 80,791,488

The transfers our of the capital projects funds were primarily to provide debt service principal and
interest payrments, to fund property casualty premiums and assist in funding repairs and maintenance.
The remaining transfers between funds were operational in nature.

RESERVE FOR ENCUMBRANCES

Appropriations in governmental funds are encumbered upon issuance of purchase orders for goods and
services. Even though appropriations lapse at the end of the fiscal year, unfilled purchase orders of the
current year are carried forward and the next year’s appropriations are likewise encumbered.

The Florida Department of Education requires that fund balances be reserved at fiscal year-end to

report an amount likely to be expended from the 2010 -11 fiscal year budget as a result of purchase
orders outstanding at June 30, 2010.
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16. PROPERTY TAXES

17.

The following is a summary of millages and taxes levied on the 2009 tax roll for fiscal year 2009-2010:

MILLAGES TAXES
Maximum Levied
Authorized Levied (100%) Collected
GENERAL FUND
Nonvoted School Tax:
Required Local Effort 5.088 5.088 $167,223,871 $162,096,936
Discretionary Local Effort .748 .748 24,584,013 23,830,289
Supplemental Discretionary Local Effort .250 .250 8,216,582 7,964,669
(Critical Needs Operating Millage)
Prior Years 1,946,701
CAPITAL PROJECTS FUNDS
Nonvoted Tax:
Local Capital Improvements 1.50 1.50 49,299,491 47,785,274
Prior Years 587,854
Total 7.586 7.586 $249,323,957 $244,211,723

Actual current-year property taxes collected totaled 96.93 percent of taxes levied. The Polk County Tax
Collector is not required by law to make an accounting to the Board of the differences between taxes
levied and taxes collected. However, because discounts are allowed for early payment of taxes and
because of other reasons for non-collection, the Board budget estimates a 5 percent shortfall between
taxes levied and taxes collected.

STATE RETIREMENT PROGRAMS

Plan Description. All regular employees of the District are covered by the Florida Retirement System,
a State administered cost-sharing multiple-employer defined benefit retirement plan (Plan). Plan
provisions are established by Chapters 121 and 122, Florida Statutes; Chapter 112, Part IV, Florida
Statutes; Chapter 238, Florida Statutes; and Florida Retirement System Rules, Chapter 60S, Florida
Administrative Code, wherein Plan eligibility, contributions, and benefits are defined and described in
detail. Essentially all regular employees of participating employers are eligible and must enroll as
members of the Plan. Benefits vest at specified numbers of years of service depending upon the
employee's classification. The Plan also includes an early retirement provision, but imposes a penalty
for each year a member retires before the specified retirement age. The Plan provides retirement,
disability, and death benefits and annual cost-of-living adjustments, as well as supplements for certain
employees, to cover social security benefits lost by virtue of retirement system membership. The Plan's
financial statements and other supplemental information are included in the comprehensive annual
financial report of the State of Florida, which may be obtained by contacting the Florida State
Comptroller's Office in Tallahassee, Florida. Also, an annual report on the Plan which includes its
financial statements, required supplemental information, actuarial report, and other relevant information
may be obtained from the Department of Management Services, Division of Retirement, P.O. Box 9000,
Tallahassee, Florida 32315-9000.
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STATE RETIREMENT PROGRAMS (continued)

Funding Policy. The contribution rates for Plan members are established, and may be amended, by
the State of Florida. During the 2009-10 fiscal year, employer contribution rates were as follows:

Class or Plan Percent of Gross Salary
Florida Retirement System, Regular 9.85
Florida Retirement System, County Elected Officers 16.53
Senior Management, Superintendent 13.12
Florida Retirement System, Reemployed Retiree 9.85

DROP from Florida Retirement System 10.91
DROP from State and County Officers Retirement System Plan B 10.91
DROP from Teachers Retirement System All Plans 10.91

Notes:
percent.

Employer rates include the post-employment health insurance supplement (HIS), of 1.11

The District's liability for participation in the Plan is limited to the payment of the required contribution at
the rates and frequencies established by law on future payrolls of the District. The District's
contributions to the Plan (including employee contributions) for the fiscal years ending June 30, 2008,
June 30, 2009, and June 30, 2010, totaled $43,953,548, 42,804,746 and $42,893,747 respectively,
which were equal to the annual required contributions for each fiscal year.

DEFERRED COMPENSATION PLAN

The Board offers its employees a deferred compensation plan created in accordance with Internal
Revenue code, Section 457. Effective January 1997, Internal Revenue Code, Section 457, was
amended to (1) provide that assets in such plans be held for the exclusive benefit of the plan
participants and (2) eliminate provisions that the plan assets were property of the District (employer).
Under the amended provisions of the Internal Revenue Code, Section 457, the assets of the District's
deferred compensation plan are not held in a fiduciary capacity by the District and, accordingly, are not
reported in the District’s basic financial statements.

CONSTRUCTION CONTRACT COMMITMENTS

Contract Completed Committed

Description Amount Amount Amount
Harrison Center for the Performing Arts $1,027,265 $961,259 $66,006
Boone Middle 14,481,814 5,948,870 8,532,944
Winter Haven Sr High 15,905,860 2,227,108 13,678,752
Jewett School of the Arts 153,693 112,150 41,543
Auburndale Senior High 8,458,723 2,743,595 5,715,128
Caldwell Elementary 516,968 409,209 107,759
Mulberry Middle 2,372,896 352,321 2,020,576
Kathleen Senior High 15,293,959 6,289,612 9,004,347
Crystal Lake Middle 161,894 117,070 44,824
Davenport SOTA Rebuild 0401 21,296,401 8,823,783 12,472,617
Laurel Elementary 3,676,602 2,654,451 1,022,151
Lake Wales Senior High (CONV) 4,889,664 1,457,643 3,432,021
$88,235,739 $32,097,071 $56,138,668
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SCHEDULE OF STATE REVENUE SOURCES

The District’s principal source of revenues is the State, which provided approximately 35.00 percent of
Revenues in the 2009-10 fiscal year. The following is a schedule of State revenue sources and
amounts:

Sources Amount
Florida Education Finance Program $ 414,237,95
Workforce Development 10,082,994
Gross Tax Receipts (PECO) 8,750,677
Charter School Capital Outlay 1,797,66
Capital Outlay & Debt Service 39,49
State Miscellaneous - HRS Inspection 7,742
Florida State License Tax 897,104
Food Service Supplement 735,699
Health Care Services 255,267
Fuel Tax Paving 276,570
Miscellaneous 233,958

TOTAL STATE REVENUE SOURCES $ 437,315,126

Accounting policies relating to certain State revenue sources are described in Note 1.

NON-FEDERAL SHARE FOR HEAD START PROGRAM

Non-Federal Share is a statutory requirement of the Head Start Act (Head Start Act Section 640(b)). As
stated in the Act, the grantee agency must provide 20 percent of the total costs, or 25% of the total
federal expenditures of the Head Start program, using non-federal funds and donated goods and
services, unless a waiver has been granted. No waiver was requested for the 2009 and 2010 grant
years.

Local funds expended were for facilities, custodial, student accident insurance, software licenses and
utilities. VPK funds along with donated goods and services provided by the community were used for
the benefit of the program.

During this fiscal year, for Head Start grant number 04CH4623/02 with a period ending December 31,
2009, the required amount of non-federal share is $702,696. This amount includes $37,198 from the
District's delegate agency, Agricultural and Labor Programs, Inc. The required amount of non-federal
share for Head Start grant number 04CH4623/03 during the period January 1, 2010 through June 30,
2010 is $1,081,276. This amount includes $47,840 from the District's delegate agency, Agricultural and
Labor Programs, Inc.

ALTERNATIVE RETIREMENT PLAN

Effective August 1, 1995, the District established an Alternative to Social Security Plan for all part-time
temporary employees. This plan is authorized under Internal Revenue Code Section 3121(b)(7)(c) as
an alternative plan to Social Security for all employees not eligible for state retirement coverage under
this plan, which is administered under IRC Section 403(a). Neither the School Board nor the
employees contribute the 6.2% FICA Tax to Social Security. Instead, the employees contribute 7.5%,
on a pre-tax basis, into the alternative plan, where it is available to the employees at retirement or
termination, in accordance with the provisions of IRC Section 403(a). The plan is marketed and
coordinated by Mid-America Governmental Group, Inc. and is administered by William M. Mercer, Inc.,
with the funds invested through Life Insurance Company of the Southwest. Employee contributions to
the plan during the 2009-2010 fiscal year totaled $576,111, and the related 6.2% FICA tax savings to
the Board was $476,252.
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OPERATING LEASES

Expenditures for operating leases during 2009-2010 totaled $5,190,913. These leases are generally for
a one-year period, but for the most part are automatically renewable unless notice is given to the
contrary. The leases cover copy machines, computer software, land, data-processing equipment,
facility rentals, and other miscellaneous items. While the approximate cost of operating leases for 2010-
2011 is $5,480,000 the amount for later years is indeterminate because of plans to replace rental
portables with permanent facilities.

POSTEMPLOYMENT HEALTHCARE BENENFITS

Plan Description. The Postemployment Healthcare Benefits Plan (PHBP) is a single-employer defined
benefit plan administered by the District. Pursuant to the provisions of Section 112.0801, Florida
Statutes, former employees who retire from the District, and eligible dependents, may continue to
participate in the District’'s self-insured health and hospitalization plan for medical/prescription coverage.
The District subsidizes these premium rates paid by retirees by allowing them to participate in the PHBP
at the blended group (implicitly subsidized) premium rates for both active and retired employees.
Retirees and their dependents, which are Medicare-eligible, are not required to enroll for Parts A and B
under Medicare; however, the PHBP pays as secondary for claims otherwise covered under Parts A
and B for those who are eligible regardless of their status. The PHBP does not issue a stand-alone
report and is not included in the report of a Public Employee Retirement System or another entity.

Funding Policy. For the PHBP, contribution requirements of the plan members and the District are
established and may be amended by the Board. Effective January 1, 2010, the District offered three
plans for retirees and dependents under the age of 65, and four plans for retirees and dependents
eligible of Medicare. PHBP members receiving benefits contribute the following per month:

3160/3161 Plan 3566 Plan 704 Plan

Retirees Only Under 65 $440 $480 $541
Retirees + Spouse Under 65 $808 $888 $1,005
3160/3161 Plan 3566 Plan 704 Plan Blue Medicare PPO
Retirees Only Over 65 $340 $380 $441 $218
Retirees + Spouse Over 65 $680 $760 $882 $436

Regarding the District's annual Other Post Employment Benefit (OPEB) costs and the net OPEB
obligation, the District has not advanced funded or established a funding methodology for these items.
For fiscal year ended June 30, 2010, 2,281 retirees received postemployment healthcare benefits. The
District provided required contributions of $2,391,530 toward the annual OPEB cost, comprised of
$12,304,428 in incurred claims and other costs paid by the District for coverage of retirees and their
dependents, net of retiree contributions totaling $9,912,898.
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24. POSTEMPLOYMENT HEALTHCARE BENENFITS (continued)

Annual OPEB Cost and Net OPEB Obligation. The District’s annual OPEB cost (expense) is calculated
based on the annual required contribution, an amount actuarially determined in accordance with
parameters of Governmental Accounting Standards Board Statement No. 45, Accounting and Financial
Reporting by Employers for Postemployment Benefits Other Than Pensions. The following table shows
the District's annual OPEB cost for the year, the amount actually contributed to the plan, and changes in
the District's net OPEB obligation for postemployment healthcare benefits:

Description Amount
Normal Cost (service cost for one year) $ 5,091,661
Amortization of Unfunded Actuarial Accrued Liability 3,657,985
Interest on Normal Cost and Amortization 130,275
Annual Required Contribution 8,879,921
Interest on Net OPEB Obligation 318,618
Adjustment to Annual Required Contribution (483,706)
Annual OPEB Cost (Expense) 8,714,833
Contribution Toward the OPEB Cost (2,391,530)
Increase in Net OPEB Obligation 6,323,303
Net OPEB Obligation, Beginning of Year 10,620,584
Net OPEB Obligation, End of Year $ 16,943,887

The District's annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and the
net OPEB obligation were as follows:

Percentage of

Annual
Fiscal Year Annual OPEB Cost Net OPEB
Ended OPEB Cost Contributed Obligation
June 30, 2008 $8,396,667 37.2% $ 5,274,819
June 30, 2009 $8,739,757 38.8% $10,620,584
June 30, 2010 $8,714,833 27.4% $16,943,887

Funding Status and Funding Progress. The funded status of the plan as of January 1, 2009, the most
recent actuarial valuation date, was as follows:

Actuarial Accrued Liability (AAL) $79,138,933
Actuarial Value of Plan Assets -

Unfunded Actuarial Accrued Liability (UAAL) $79,138,933
Funded Ratio (Actuarial Value of Plan Assets/AAL) 0.00%
Covered Payroll (Active Plan Members) $409,866,36
UAAL as a Percentage of Covered Payroll 19.3%

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples include
assumptions about future employment and terminations, mortality, and healthcare cost trends. Amounts
determined regarding the funded status of the plan and the annual required contributions of the
employer are subject to continual revision as actual results are compared with past expectations and
new estimates are made about the future. The schedule of funding progress is presented as required
supplementary information following the notes to the financial statements and is intended to provide
multiyear trend information about whether the actuarial value of the plan assets is increasing over time
relative to the AAL.
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POSTEMPLOYMENT HEALTHCARE BENENFITS (continued)

Actuarial Methods and Assumptions. Projections of benefits for financial reporting purposes are based
on the substantive plan provisions, as understood by the employer and participating members, and
include the types of benefits provided at the time of each valuation and the historical pattern of sharing
of benefit costs between the employer and plan members to that point. The actuarial methods and
assumptions used include techniques that are designed to reduce short-term volatility in actuarial
accrued liabilities and the actuarial value of assets, consistent with the long-term perspective of the
calculations.

In the January 1, 2009, initial OPEB actuarial valuation, the results of which were applicable for the
fiscal year ended June 30, 2010, the entry age normal actuarial cost method was used to estimate the
unfunded actuarial accrued liability and the annual required contribution. Because the OPEB liability is
currently unfunded, the actuarial assumptions included a 3 percent rate of return on invested assets,
which is the District's long-term expectation of investment returns under its investment policy. The
actuarial assumptions also included a payroll growth rate of 4 percent per year and an annual
healthcare cost trend rate of 9.5 percent for calendar year 2009, reduced by 0.5 percent per year, to an
ultimate rate of 5 percent after ten years. The unfunded actuarial accrued liability is being amortized as
a level percentage of projected payrolls over a 20-year period. The remaining amortization period at
June 30, 2010, was 20 years.

RISK MANAGEMENT PROGRAMS

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The Board has established
an individual self-insurance program for various traditional liability coverage and group medical
coverage. The Board established self-insurance programs for workers’ compensation, comprehensive
general liability, fleet liability, professional (errors and omissions) liability, boiler and machinery liability
and group health insurance coverage. The District has entered into agreements with various insurance
companies to provide specific excess coverage of claim amounts above the stated amount on an
individual claim basis for both Workers’ Compensation and Group Health Insurance. The District has
contracted with insurance administrators to administer the self-insurance programs, including the
processing, investigating, and payment of claims. Settled claims resulting from the risks described
above have not exceeded commercial insurance coverage for the past three years.

Premiums for the various coverage are calculated based on estimates of the amounts needed to pay
prior and current-year claims and to establish a reserve for catastrophic losses. The total liabilities and
net assets at June 30, 2010 were $59,226,577 made up of net assets of $26,251,344 and the estimated
liability for unpaid claims. This estimated liability for unpaid claims (not covered by excess insurance) in
the amount of $32,975,233 at June 30, 2010 is based on estimates provided by qualified loss reserve
specialists.

The following schedule represents the changes in claims liability for the District's self-insurance
program:

Beginning-of- Current-Year Claims End-of-Fiscal-
Fiscal-Year and Changes in Claim Year Claims
Claims Liability Estimates Payments Liability
2008-2009 $ 33,317,300 $ 103,269,197 $ (102,634,801) $ 33,951,696
2009-2010 $ 33,951,696 $ 99,042,150 $(100,018,611) $ 32,975,235

Additionally, the Board purchases $20,000 of term life insurance for each employee and makes
available supplemental life insurance on a non-contributory basis. As required by state statute, the
Board purchased commercial insurance for building and contents coverage.

Settled claims have not exceeded any insurance coverage in any of the past three fiscal years.
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26. SUBSEQUENT EVENTS

27.

LONG-TERM DEBT:

On November 18, 2010 the District issued $21.2 million in 2010 Qualified School Construction Bond
funding to build freshman academies at Winter Haven Senior High School and Kathleen Senior High
School, and further demolition and rebuilding of old buildings (Phase Il Master Plan) on the Winter
Haven Senior High campus.

CONTINGENT LIABILITIES

GRANTS:

Amounts received or receivable from grant agencies are subject to audit and adjustment by grantor
agencies, principally the federal government. Any disallowed claims, including amounts already
collected, may constitute a liability of the applicable funds. The amount, if any, of expenditures that may
be disallowed by the grantor cannot be determined at this time, although the School Board expects
such amounts, if any, to be immaterial.

SELF-INSURANCE: WORKERS' COMPENSATION:

The Workers’ Compensation program renewal for the 2009-2010 fiscal year required that a letter of
credit be issued in the amount of $2,330,000.00. The School Board authorized SunTrust Bank to extend
this letter of credit for the benefit of United States Fidelity and Guaranty Company c/o Discovery
Managers, Ltd. on behalf of the School Board. The letter of credit shall be automatically renewable until
it is either replaced or no longer needed by the Workers’ Compensation program. The letter of credit
obligation will only be used if the School Board cannot fund its claims responsibility for the Workers’
Compensation program, which is and has been funded from premiums. The letter of credit is not
expected to be used or to impact the district’s financial position.

UNFAIR LABOR PRACTICE:

The District is involved in a law suit with the Polk Education Association (PEA) and the American
Federation of State, County and Municipal Employees (AFSCME) regarding the District's health care
plan. A hearing was held before the state Public Employee Relations Commission who agreed with a
hearing officer’s ruling that found the Polk County School District violated state law by refusing to
bargain with PEA and AFSCME when it changed its health care plan. The District is currently under
negotiations with PEA and is looking at options to appeal the ruling.

LAWSUITS:

The School Board is a defendant in various lawsuits. Although the outcome of these lawsuits is not
presently determinable, in the opinion of the School Board’s counsel the resolution of these matters will
not have a material adverse effect on the financial condition of the School Board.
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THE SCHOOL DISTRICT OF POLK COUNTY, FLORIDA
Post Employment Health Care Benefits
Required Supplementary Information
Schedule of Funding Progress

June 30, 2010

(Unaudited)
Schedule of Funding Progress:
Actuarial Actuarial Unfunded  Funded Covered Unfunded
Actuarial Value of Accrued Actuarial Ratio Payroll Actuarial
Valuation Plan Liability Accrued 2 Liability
Date Assets Entry Age Liability asa
(2) (©) Percentage
of Covered
Payroll
10/1/2006 - $97,100,525  $97,100,525 0% $337,031,939 28.81%
1/1/2009 - $79,138,933  $79,138,933 0% $409,866,356 19.31%
Notes: (1) The Entry Age Actuarial Cost Method is used to determine the Plan’s funding requirements.
2) The percentage funded is derived by dividing the actuarial value of plan assets by the actuarial accrued liability.

(©)

Unaudited — see accompanying independent auditors’ report.

The unfunded actuarial accrued liability is the actuarial accrued liability minus the actuarial value of plan assets.
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THE SCHOOL DISTRICT OF POLK COUNTY, FLORIDA
Post Employment Health Care Benefits
Required Supplementary Information
Schedule of Employer Contributions

June 30, 2010

(Unaudited)
Schedule of Employer Contributions:
Fiscal Annual Percentage
Year Ended OPEB Contributed
June 30 Cost
2008 $8,396,667 37.18%
2009 8,779,757 38.83%
2010 8,714,833 27.44%

Unaudited — see accompanying independent auditors’ report.
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Nonmajor Governmental Funds
Special Revenue Funds

e Food Services Fund — Accounts for and reports on activities of the food service
program.

o Other Federal Programs — Accounts for and reports on activities of Federal
programs other than ARRA stimulus and food service.

Debt Service Funds

The Debt Service Funds account for the payment of interest and principal of the current
portion of long-term debt, primarily from tax proceeds and earnings on temporary
investments

e State Board of Education Bond Funds — Accounts for and reports on payments
of principal, interest and related costs on various bond issues serviced by the State.

Capital Projects Funds

The Capital Projects Funds account for the financing and acquisition or construction of
major capital facilities, such as new school buildings and additions to existing buildings,
or for major renovation projects

e Capital Outlay Bond Issue Funds — Accounts for and reports on bond issue
proceeds received from the State Board of Education and issued at the request of
the District.

e Public Education Capital Outlay Funds (PECO) - Accounts for and reports on
funds received from the State for the construction and maintenance of schools.

o Capital Outlay & Debt Service Funds - Accounts for and reports on funds
received from the State Board of Education Capital Outlay Bonds.
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THE SCHOOL DISTRICT OF POLK COUNTY

COMBINING BALANCE SHEET
NON MAJOR GOVERNMENTAL FUNDS
JUNE 30, 2010

Special Revenue Debt Service
State
Board of
Food Other Federal Education
Services Programs Total Bond Funds Total
ASSETS
Cash $ 7,550,315 $ 2,262,862 $ 9,813,177 $ - $ -
Investments 775,796 - 775,796 547,129 547,129
Accounts receivable 58,762 79,307 138,069 - -
Due from other governmental agencies 1,330,584 724,854 2,055,438 - -
Inventories 1,242,218 - 1,242,218 - -
Prepaid Items - 35,856 35,856 - -
Total assets $ 10,957,675 $ 3,102,879 $ 14,060,554 $ 547,129 $ 547,129
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable $ 773 $ 813,304 $ 814,077 $ - $ -
Salaries and wages payable 1,350,411 - 1,350,411 - -
Payroll deductions and withholdings 129,526 336,822 466,348 - -
Due to other agencies 739,482 1,174,522 1,914,004 - -
Deferred revenue 221,430 578,400 799,830 - -
Total liabilities 2,441,622 2,903,048 5,344,670 - -
Fund balances:
Reserved for:
Encumbrances 194,370 - 194,370 - -
Inventories and prepaid items 1,242,218 - 1,242,218 - -
Debt service - - - 547,129 547,129
Unreserved, reported in:
Special revenue funds 7,079,465 199,831 7,279,296 - -
Capital projects funds - - - - -
Total fund balances 8,516,053 199,831 8,715,884 547,129 547,129
Total liabilities and fund balances $ 10,957,675 $ 3,102,879 $ 14,060,554 $ 547,129 $ 547,129

See accompanying independent auditors' report.
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Capital Outlay

Capital Public Capital Total
Outlay Bond Education Outlay and Nonmajor
Issue Capital Outlay Debt Service Governmental
Funds Funds Funds Total Funds
$ 2,708,051 $ 871,778 $ 1,801,234 $ 5,381,063 $ 15,194,240
10,899 - 1,087,256 1,098,155 2,421,080
- - - - 138,069
- 16,595,638 - 16,595,638 18,651,076
- - - - 1,242,218
- - - - 35,856
$ 2,718,950 $ 17,467,416 $ 2,888,490 $ 23,074,856 $ 37,682,539
$ 262,012 $ 1,809,600 $ - $ 2,071,612 $ 2,885,689
R - - - 1,350,411
- - - - 466,348
- - - - 1,914,004
- 2,310,411 - 2,310,411 3,110,241
262,012 4,120,011 - 4,382,023 9,726,693
- 15,367,166 - 15,367,166 15,561,536
- - - - 1,242,218
- - - - 547,129
- - - - 7,279,296
2,456,938 (2,019,761) 2,888,490 3,325,667 3,325,667
2,456,938 13,347,405 2,888,490 18,692,833 27,955,846
$ 2,718,950 $ 17,467,416 $ 2,888,490 $ 23,074,856 $ 37,682,539
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THE SCHOOL DISTRICT OF POLK COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
NON MAJOR GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

REVENUES
Local sources:
Food services
Other
Total local sources
State sources:
Public education capital outlay
Food services
Other
Total state sources
Federal sources:
Food services
Federal grants direct
Federal grants through state and local
Total federal sources

Total revenues

EXPENDITURES
Current:
Instructional Services
Pupil personnel services
Instructional media services
Instruction and curriculum development services
Instructional staff training services
General administration
School administration
Facilities acquisition and construction
Fiscal services
Food services
Central services
Pupil transportation services
Operation of plant
Maintenance of plant
Community services and other
Debt Service:
Principal retirement
Interest
Dues, fees and other
Capital outlay
Facilities acquisition and construction
Other capital outlay

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

OTHER FINANCING SOURCES (USES):
Long term bonds issued
Premium on sale of bonds
Refunding bonds issued
Payments to refunded bond escrow agent
Transfers in
Transfers out
Total other financing sources and uses

Net change in fund balances
Fund balances - beginning

Fund balances - ending

See accompanying independent auditors' report.

Special Revenue

Debt Service

State
Board of
Food Other Federal Education
Services Programs Total Bond Funds Total
9,598,877 - 9,598,877 - -
48,507 34,061 82,568 - -
9,647,384 34,061 9,681,445 - -
735,699 - 735,699 - -
7,742 171,133 178,875 2,863,427 2,863,427
743,441 171,133 914,574 2,863,427 2,863,427
32,811,186 7,978 32,819,164 - -
- 9,343,185 9,343,185 - -
- 57,943,264 57,943,264 - -
32,811,186 67,294,427 100,105,613 - -
43,202,011 67,499,621 110,701,632 2,863,427 2,863,427
- 35,565,540 35,565,540 - -
- 4,005,167 4,005,167 - -
- 739,640 739,640 - -
- 10,140,111 10,140,111 - -
- 8,507,169 8,507,169 - -
- 1,840,350 1,840,350 - -
- 16,383 16,383 - -
- 863 863 - -
- 99,819 99,819 - -
42,594,479 65,228 42,659,707 - -
- 1,456,337 1,456,337 - -
- 1,659,807 1,659,807 - -
- 125,866 125,866 - -
- 61,573 61,573 - -
- 2,365,962 2,365,962 -
- - - 1,880,000 1,880,000
- - - 930,358 930,358
R - - 7,970 7,970
- 224,695 224,695 -
8,339 1,546,899 1,555,238 - -
42,602,818 68,421,409 111,024,227 2,818,328 2,818,328
599,193 (921,788) (322,595) 45,099 45,099
R - - 64,650 64,650
- - - 655,000 655,000
- - - (690,000) (690,000)
819,638 857,167 1,676,805 - -
819,638 857,167 1,676,805 29,650 29,650
1,418,831 (64,621) 1,354,210 74,749 74,749
7,097,222 264,454 7,361,676 472,380 472,380
8,516,053 199,833 8,715,886 547,129 547,129
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Capital Outlay

Capital Public Capital Total
Outlay Bond Education Outlay and Nonmajor
Issue Capital Outlay Debt Service Governmental
Funds Funds Funds Total Funds

$ $ 9,598,877

(50,540) 2,464 7,541 (40,535) 42,033

(50,540) 2,464 7,541 (40,535) 9,640,910

- 10,548,337 - 10,548,337 10,548,337
- - - - 735,699
- (1,797,661) 443,428 (1,354,233) 1,688,069

- 8,750,676 443,428 9,194,104 12,972,105

- - - - 32,819,164
- - - - 9,343,185
- - - - 57,943,264

. - - - 100,105,613

(50,540) 8,753,140 450,969 9,153,569 122,718,628

- - - - 35,565,540
- - - - 4,005,167
- - - - 739,640
- - - - 10,140,111
- - - - 8,507,169
- - - - 1,840,350
- - 6,045 6,045 22,428
187,410 76,212 - 263,622 264,485
- - - - 99,819
- - - - 42,659,707
- - - - 1,456,337
- - - - 1,659,807
- - - - 125,866
- - - - 61,573
- 2,365,962

- . - B 1,880,000

- - - - 930,358

35,718 - 1,763 37,481 45,451
1,881,636 7,311,188 - 9,192,824 9,417,519
126,254 40,798 - 167,052 1,722,290

2,231,018 7,428,198 7,808 9,667,024 123,509,579

(2,281,558) 1,324,942 443,161 (513,455) (790,951)

4,220,000 - - 4,220,000 4,220,000
112,519 - - 112,519 177,169

- - - - 655,000
- - - - (690,000)

- - 1,676,805
(2,234,834) - (2,234,834) (2,234,834)

4,332,519 (2,234,834) - 2,097,685 3,804,140

2,050,961 (909,892) 443,161 1,584,230 3,013,189
405,977 14,257,296 2,445,329 17,108,602 24,942,658

2,456,938 $ 13,347,404 $ 2,888,490 $ 18,692,832 $ 27,955,847
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THE SCHOOL DISTRICT OF POLK COUNTY

NON MAJOR SPECIAL REVENUE FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

Food Services Fund

Variance with

Budgeted Amounts Final Budget -
Positive
REVENUES: Original Final Actual (Negative)
Local sources:
Food services $ 10,336,550 $ 10,336,550 $ 9,598,877 $ (737,673)
Other 35,000 35,000 48,507 13,507
Total local sources 10,371,550 10,371,550 9,647,384 (724,166)
State sources:
Food services 700,000 700,000 735,699 35,699
Other 5,000 5,000 7,742 2,742
Total state sources 705,000 705,000 743,441 38,441
Federal sources:
Food services 30,957,340 30,957,340 32,811,186 1,853,846
Federal grants direct - - - -
Federal grants through state and local - - - -
Total federal sources 30,957,340 30,957,340 32,811,186 1,853,846
Total revenues 42,033,890 42,033,890 43,202,011 1,168,121
EXPENDITURES:
Current:
Instructional Services - - - -
Pupil personnel services - - - -
Instructional media services - - - -
Instruction and curriculum development services - - - -
Instructional staff training services - - - -
Instructional related technology - - - -
Board of education - - - -
General administration - - - -
School administration - - - -
Facilities acquisition and construction - - - -
Fiscal services - - - -
Food services 43,391,350 43,844,988 42,594,479 1,250,509
Central services - - - -
Pupil transportation services - - - -
Operation of plant - - - -
Maintenance of plant - - - -
Community services and other - - - -
Capital outlay - 5,000 8,339 (3,339)
Total expenditures 43,391,350 43,849,988 42,602,818 1,247,170
Excess (deficiency) of revenues
over (under) expenditures (1,357,460) (1,816,098) 599,193 2,415,291
OTHER FINANCING SOURCES (USES):
Total other financing sources and uses 361,000 819,638 819,638 -
Net change in fund balance (996,460) (996,460) 1,418,831 2,415,291
Fund balance - beginning 7,097,222 7,097,222 7,097,222 -
Fund balance - ending $ 6,100,762 $ 6,100,762 $ 8,516,063 $ 2,415,291

See accompanying independent auditors' report.
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Other Federal Programs

Variance with

Budgeted Amounts Final Budget -
Positive

Original Final Actual (Negative)
$ - $ - $ - 8 -
3,297,684 3,662,291 34,061 (3,628,230)
3,297,684 3,662,291 34,061 (3,628,230)
34,215 171,302 171,133 (169)
34,215 171,302 171,133 (169)
R - 7,978 7,978
4,164,679 15,244,411 9,343,185 (5,901,226)
77,502,626 86,525,703 57,943,264 (28,582,439)
81,667,305 101,770,114 67,294,427 (34,475,687)
84,999,204 105,603,707 67,499,621 (38,104,086)
41,148,458 49,925,457 35,565,540 14,359,917
4,913,660 5,657,294 4,005,167 1,652,127
915,312 813,351 739,640 73,711
14,635,876 16,606,508 10,140,111 6,466,397
14,332,963 16,352,342 8,507,169 7,845,173
1,000 - - -
2,694,859 3,160,084 1,840,350 1,319,734
600 28,258 16,383 11,875
- - 863 (863)
56,415 143,956 99,819 44,137
44,551 91,751 65,228 26,523
2,501,049 3,415,213 1,456,337 1,958,876
4,509,393 4,601,323 1,659,807 2,941,516
107,903 271,786 125,866 145,920
32,347 115,885 61,573 54,312
55,049 2,388,840 2,365,962 22,878
249,767 2,821,408 1,771,594 1,049,814
86,199,202 106,393,456 68,421,409 37,972,047
(1,199,998) (789,749) (921,788) (132,039)
1,199,998 789,749 857,167 67,418
- - (64,621) (64,621)
264,454 264,454 264,454 -
$ 264,454 $ 264454 $ 199833 $ (64,621)
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THE SCHOOL DISTRICT OF POLK COUNTY

DEBT SERVICE FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

State Board of Education Bond Funds

Variance with

Budgeted Amounts Final Budget -
Positive
Original Final Actual (Negative)
REVENUES:
Local sources:
Other $ - $ - $ B $ -
Total local sources - - - -
State sources:
Capital Outlay and debt service withheld
for SBE/COBI bonds 2,646,869 2,803,013 2,861,759 58,746
SBE/COBI bond interest - - 1,668 1,668
Total state sources 2,646,869 2,803,013 2,863,427 60,414
Total revenues 2,646,869 2,803,013 2,863,427 60,414
EXPENDITURES:
Principal retirement 1,785,000 1,880,000 1,880,000 -
Interest 861,869 920,898 930,358 (9,460)
Dues, fees and other - 8,063 7,970 93
Total expenditures 2,646,869 2,808,961 2,818,328 (9,367)
Excess (deficiency) of revenues
over (under) expenditures - (5,948) 45,099 51,047
OTHER FINANCING SOURCES (USES):
Long term bonds issued - - - -
Premium on sale of bonds - 64,651 64,650 (1)
Discount on sale of bonds - - - -
Refunding bonds issued - 655,000 655,000 -
Payments to refunded bond escrow agent - (713,703) (690,000) 23,703
Transfers in - - - -
Transfers out - - - -
Total other financing sources and uses - 5,948 29,650 23,702
Net change in fund balances - - 74,749 74,749
Fund balances - beginning 472,379 472,379 472,380 1
Fund balances - ending $ 472,379 $ 472,379 $ 547,129 $ 74,750

See accompanying independent auditors' report.
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Other Debt Service Funds Totals
Variance with Variance with
Budgeted Amounts Final Budget - Budgeted Amounts Final Budget -
Positive Positive
Original Final Actual (Negative) Original Final Actual (Negative)
$ - $ 617 $ 100,305 $ 99,688 $ - $ 617 $ 100,305 $ 99,688
- 617 100,305 99,688 - 617 100,305 99,688
- - - - 2,646,869 2,803,013 2,861,759 58,746
- - - - - - 1,668 1,668
- - - - 2,646,869 2,803,013 2,863,427 60,414
- 617 100,305 99,688 2,646,869 2,803,630 2,963,732 160,102
24,420 24,420,000 24,420,000 - 1,809,420 26,300,000 26,300,000 -
19,984 19,927,783 20,562,112 (634,329) 881,853 20,848,681 21,492,470 (643,789)
1,119 3,211,877 3,064,677 147,200 1,119 3,219,940 3,072,647 147,293
45,523 47,559,660 48,046,789 (487,129) 2,692,392 50,368,621 50,865,117 (496,496)
(45,523) (47,559,043) (47,946,484) (387,441) (45,523) (47,564,991) (47,901,385) (336,394)
- 195,317 195,317 - - 195,317 195,317 -
- 143,000 - (143,000) - 207,651 64,650 (143,001)
- - (71,374) (71,374) - - (71,374) (71,374)
- 140,680,626 140,895,000 214,374 - 141,335,626 141,550,000 214,374
- (139,306,859) (138,440,000) 866,859 - (140,020,562) (139,130,000) 890,562
45,523 46,981,183 46,623,776 (357,407) 45,523 46,981,183 46,623,776 (357,407)
- 618,700 (618,700) (1,237,400) - 618,700 (618,700) (1,237,400)
45,523 49,311,967 48,584,019 (727,948) 45,523 49,317,915 48,613,669 (704,246)
- 1,752,924 637,535 (1,115,389) - 1,752,924 712,284 (1,040,640)
2,603 2,603,403 2,603,403 - 474,982 3,075,782 3,075,783 1
$ 2,603 $ 4,356,327 $ 3,240,938 $(1,115,389) $ 474,982 $ 4,828,706 $ 3,788,067 $  (1,040,639)
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THE SCHOOL DISTRICT OF POLK COUNTY

CAPITAL PROJECTS FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

REVENUES:
Local sources:
Ad valorem taxes
Local sales tax
Other
Total local sources

State sources:
Public education capital outlay
Capital outlay distributed to district
Interest on undistributed CO & DS
Charter School Capital Outlay Funding
Total state sources

Total revenues

EXPENDITURES:
Current
Instruction
School administration
Facilities acquistion and construction
Food service
Central Services
Operation of plant
Debt Service
Dues, fees and other
Capital outlay
Facilities acquistion and construction
Other capital outlay

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

OTHER FINANCING SOURCES (USES):

Long term bonds issued

Premium on sale of bonds

Transfers in

Transfers out
Total other financing sources and uses
Net change in fund balances

Fund balances - beginning

Fund balances - ending

See accompanying independent auditors' report.

Capital Outlay Bond Issue Funds

Variance with

Budgeted Amounts Final Budget -
Positive
Original Final Actual (Negative)
$ - $ - $ - $
- 11,459 (50,540) (61,999)
- 11,459 (50,540) (61,999)
- 11,459 (50,540) (61,999)
146,184 187,410 187,410 -
- 35,718 35,718 -
- 3,661,103 1,881,636 1,779,467
- 864,100 126,254 737,846
146,184 4,748,331 2,231,018 2,517,313
(146,184) (4,736,872) (2,281,558) 2,455,314
- 4,220,000 4,220,000 -
- 112,519 112,519 -
- 4,332,519 4,332,519 -
(146,184) (404,353) 2,050,961 2,455,314
405,977 405,977 405,977 -
$ 259,793 $ 1,624 $ 2,456,938 $ 2,455,314

98



Public Education Capital Outlay Funds

Variance with

Budgeted Amounts Final Budget -

Positive

Original Final Actual (Negative)

$ - $ - $ - $
R 1,841 2,464 623
R 1,841 2,464 623
11,061,088 11,061,088 8,750,677 (2,310,411)
11,061,088 11,061,088 8,750,677 (2,310,411)
11,061,088 11,062,929 8,753,141 (2,309,788)
- 76,212 76,212 -
4,930,548 21,675,450 7,311,188 14,364,262
- 40,798 40,798 -
4,930,548 21,792,460 7,428,198 14,364,262
6,130,540 (10,729,531) 1,324,943 12,054,474
(3,527,768) (3,527,768) (2,234,835) 1,292,933
(3,527,768) (3,527,768) (2,234,835) 1,292,933
2,602,772 (14,257,299) (909,892) 13,347,407
14,257,299 14,257,299 14,257,299 -
$ 16,860,071 $ - $ 13,347,407 $ 13,347,407
(Continued)
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THE SCHOOL DISTRICT OF POLK COUNTY

CAPITAL PROJECTS FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

REVENUES:
Local sources:
Ad valorem taxes
Local sales tax
Other
Total local sources

State sources:
Public education capital outlay
Capital outlay distributed to district
Interest on undistributed CO & DS
Charter School Capital Outlay Funding
Total state sources

Total revenues

EXPENDITURES:
Current
Instruction
School Administration
Facilities acquistion and construction
Food service
Central Services
Facilities acquistion and construction
Debt Service
Dues, fees and other
Capital outlay
Facilities acquistion and construction
Other capital outlay

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

OTHER FINANCING SOURCES (USES):

Long term bonds issued

Premium on sale of bonds

Transfers in

Transfers out
Total other financing sources and uses
Net change in fund balances

Fund balances - beginning

Fund balances - ending

See accompanying independent auditors' report.

Capital Outlay & Debt Service Funds

Variance with

Budgeted Amounts Final Budget -
Positive
Original Final Actual (Negative)
- $ - $ - $
- 7,541 7,541 -
- 7,541 7,541 -
675,000 675,000 403,932 (271,068)
25,000 25,000 39,496 14,496
700,000 700,000 443,428 (256,572)
700,000 707,541 450,969 (256,572)
- 6,045 6,045 -
- 1,762 1,763 1)
- 3,000,000 - 3,000,000
- 3,007,807 7,808 2,999,999
700,000 (2,300,266) 443,161 2,743,427
700,000 (2,300,266) 443,161 2,743,427
2,445,329 2,445,329 2,445,329 -
3,145,329 $ 145,063 $ 2,888,490 $ 2,743,427
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Local Capital Improvement Funds

Variance with

Budgeted Amounts Final Budget -
Positive
Original Final Actual (Negative)

$ 46,834,516 $ 47,218,924 $ 48,373,128 $ 1,154,204

- 123,786 441,828 318,042
46,834,516 47,342,710 48,814,956 1,472,246
46,834,516 47,342,710 48,814,956 1,472,246
- 4,748,941 2,537,097 2,211,844
- 1,017 1,017 -
- 40,243 35,257 4,986
79,176 79,176 -
- 215,244 28,594 186,650
10,829,942 8,451,137 5,630,753 2,820,384
7,229,075 2,088,160 1,991,052 97,108
18,059,017 15,623,919 10,302,946 5,320,972
28,775,499 31,718,791 38,512,010 6,793,218

- 5,632,622 5,632,622 -
(49,876,222) (51,334,897) (40,925,351) 10,409,546
(49,876,222) (45,702,275) (35,292,729) 10,409,546
(21,100,723) (13,983,484) 3,219,281 17,202,764
47,709,988 47,709,988 47,709,988 -

$ 26,609,265 $ 33,726,504 $ 50,929,269 $ 17,202,764

(Continued)
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THE SCHOOL DISTRICT OF POLK COUNTY

CAPITAL PROJECTS FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

REVENUES:
Local sources:
Ad valorem taxes
Local sales tax
Other
Total local sources

State sources:
Public education capital outlay
Capital outlay distributed to district
Interest on undistributed CO & DS
Charter School Capital Outlay Funding
Total state sources

Total revenues

EXPENDITURES:
Current
Instruction
School Administration
Facilities acquistion and construction
Food service
Central Services
Facilities acquistion and construction
Debt Service
Dues, fees and other
Capital outlay
Facilities acquistion and construction
Other capital outlay

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

OTHER FINANCING SOURCES (USES):
Long term bonds issued
Premium on sale of bonds
Transfers in
Transfers out
Total other financing sources and uses
Net change in fund balances

Fund balances - beginning

Fund balances - ending

See accompanying independent auditors' report.

Other Capital Projects Funds

Variance with

Budgeted Amounts Final Budget -
Positive

Original Final Actual (Negative)
$ - $ - $ - $ -
30,000,000 30,000,000 29,510,227 (489,773)
4,000,000 4,497,828 5,279,940 782,112
34,000,000 34,497,828 34,790,167 292,339
167,991 1,797,660 1,797,660 -
167,991 1,797,660 1,797,660 -
34,167,991 36,295,488 36,587,827 292,339
- 10,953,614 1,941,916 9,011,698
- 7,949 2,201 5,748
124,077,905 156,817,738 50,188,716 106,629,022
17,079,712 17,387,247 1,944,378 15,442,869
141,157,617 185,166,548 54,077,211 131,089,337
(106,989,626) (148,871,060) (17,489,384) 131,381,676
- 20,347,683 20,347,683 0)
- 618,700 618,700 -
(27,632,923) (29,262,592) (28,289,527) 973,065
(27,632,923) (8,296,209) (7,323,144) 973,065
(134,622,549) (157,167,269) (24,812,528) 132,354,741
190,618,448 190,618,448 190,618,448 -
$ 55,995,899 $ 33,451,179 $ 165,805,920 $ 132,354,741
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Totals

Variance with

Budgeted Amounts Final Budget -
Positive

Original Final Actual (Negative)
$ 46,834,516 $ 47,218,924 $ 48,373,128 $ 1,154,204
30,000,000 30,000,000 29,510,227 (489,773)
4,000,000 4,642,455 5,681,233 1,038,778
80,834,516 81,861,379 83,564,588 1,703,209
11,061,088 11,061,088 8,750,677 (2,310,411)
675,000 675,000 403,932 (271,068)
25,000 25,000 39,496 14,496
167,991 1,797,660 1,797,660 -
11,929,079 13,558,748 10,991,765 (2,566,983)
92,763,595 95,420,127 94,556,353 (863,774)
- 4,748,941 2,537,097 2,211,844
- 7,062 7,062 -
146,184 11,257,479 2,240,795 9,016,684
- 79,176 79,176 -
- 7,949 2,201 5,748
- 215,244 28,594 186,650
- 37,480 37,481 1)
139,838,395 193,605,428 65,012,293 128,593,135
24,308,787 20,380,305 4,102,482 16,277,823
164,293,366 230,339,064 74,047,181 156,291,883
(71,529,771) (134,918,937) 20,509,172 155,428,109
- 24,567,683 24,567,683 (0)
- 112,519 112,519 -
- 6,251,322 6,251,322 -
(81,036,913) (84,125,257) (71,449,713) 12,675,544
(81,036,913) (53,193,733) (40,518,189) 12,675,544
(152,566,684) (188,112,670) (20,009,017) 168,103,653
255,437,041 255,437,041 255,437,041 -
$ 102,870,357 $ 67,324,371 $ 235,428,024 $ 168,103,653
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Internal Service Funds

The Internal Service Funds account for the cost of the District's Insurance Funds

e Workers Compensation Fund - Accounts for and reports on the workers’
compensation program.

e General Liability / Fleet Liability Funds - Accounts for and reports on the
automobile and general liability programs.

e Errors & Omissions / Boiler & Machinery Funds — Accounts for and reports on the
errors and omissions and boiler and machinery liability programs.

e Group Insurance Fund — Accounts for and reports on the health insurance
program.
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THE SCHOOL DISTRICT OF HILLSBOROUGH COUNTY

INTERNAL SERVICE FUNDS
COMBINING STATEMENT OF NET ASSETS
JUNE 30, 2009

ASSETS

Current assets:
Cash and cash equivalents
Investments
Accounts receivable

Total assets

LIABILITIES
Current liabilities:
Accounts payable
Estimated liability for claims

Total current liabilities

Noncurrent liabilities:
Estimated liability for claims

Total noncurrent liabilities

Total liabilities

NET ASSETS
Unrestricted

Total net assets

Total net assets and libilities

Workers' General Liability/
Compensation Fleet Liability

$ 370,598 81,155

35,824,613 5,608,525

$ 36,195,211 5,689,680

$ 52,671 5175

8,777,425 1,639,415

8,830,096 1,644,590

13,285,059 2,481,334

13,285,059 2,481,334

22,115,155 4,125,924

14,080,056 1,563,756

14,080,056 1,563,756

$ 36,195,211 5,689,680

See accompanying independent auditors' report.
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Total

Errors & Omissions/ Group Internal Service
Boiler & Machinery Insurance Funds
$ - 36,425 $ 488,178
1,937,105 19,984,387 63,354,630
- 2,125,009 2,125,009
$ 1,937,105 22,145,821 $ 65,967,817
$ - 6,683,392 $ 6,741,238
- 2,702,157 13,118,997
- 9,385,549 19,860,235
- 4,089,845 19,856,238
- 4,089,845 19,856,238
- 13,475,394 39,716,473
1,937,105 8,670,427 26,251,344
1,937,105 8,670,427 26,251,344
$ 1,937,105 22,145,821 $ 65,967,817
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THE SCHOOL DISTRICT OF HILLSBOROUGH COUNTY

INTERNAL SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN FUND NET ASSETS

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

Workers' General Liability/
Compensation Fleet Liability
OPERATING REVENUES:
Premium revenue from other funds $ 10,068,278 $ 1,899,978
Other revenue 736,727 7,792
Total operating revenues 10,805,005 1,907,770
OPERATING EXPENSES:
Purchased services 800,808 74,731
Claims, premiums and other 9,157,740 939,453
Total operating expenses 9,958,548 1,014,184
Operating income 846,457 893,586
NON-OPERATING REVENUE:
Interest 612,143 53,962
Miscellaneous - -
Total non-operating revenue 612,143 53,962
Income before transfers 1,458,600 947,548
TRANSFERS OUT (99,492) (124,988)
Change in net assets 1,359,108 822,560
Total net assets - beginning 12,720,948 741,196
Total net assets - ending $ 14,080,056 $ 1,563,756

See accoumpanying independent auditors' report.
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Total

Errors & Omissions/ Group Internal Service
Boiler & Machinery Insurance Funds
$ - 83,059,181 $ 95,027,437
- 1,123,994 1,868,513
- 84,183,175 96,895,950
1,800 6,701,066 7,578,405
- 81,366,552 91,463,745
1,800 88,067,618 99,042,150
(1,800) (3,884,443) (2,146,200)
14,007 628,771 1,308,883
- 995,970 995,970
14,007 1,624,741 2,304,853
12,207 (2,259,702) 158,653
- (1,189,169) (1,413,649)
12,207 (3,448,871) (1,254,996)
1,924,898 12,119,298 27,506,340
$ 1,937,105 8,670,427 $ 26,251,344
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THE SCHOOL DISTRICT OF HILLSBOROUGH COUNTY

INTERNAL SERVICE FUNDS
COMBINING STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 2009

Workers' General Liability/
Compensation Fleet Liability
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from interfund services provided $ 10,068,278 $ 1,899,978
Payment to suppliers (774,887) (76,755)
Payment to employees - -
Payment for interfund services used (7,120,070) (1,790,586)
Other receipts 736,727 7,792
Net cash provided by operating activities 2,910,048 40,429
CASH FLOWS FROM NON CAPITAL AND
RELATED FINANCING ACTIVITIES:
Transfers from other funds (99,492) (124,988)
Transfers to other funds - -
Net cash provided by noncapital and
related financing activities (99,492) (124,988)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of investments (3,492,708) (264,717)
Interest and dividends earned on investments 612,143 53,962
Net cash used in investing activities (2,880,565) (210,755)
Net increase in cash cash equivalents (70,009) (295,314)
Cash and cash equivalents - Beginning of year 440,608 376,470
Cash and cash equivalents - End of year $ 370,599 $ 81,156
Reconciliation of operating income
to net cash provided
by operating activities:
Operating income $ 846,457 $ 893,586
Adjustments to reconcile operating income to
net cash provided by operating activities:
Change in assets and liabilities:
(Increase) decrease in accounts receivable - -
(Increase) decrease in due from other governmental agencies - -
Increase (decrease) in accounts payable 25,921 (2,024)
Increase (decrease) in estimated liability for long-term claims 2,037,670 (851,133)
Total adjustments 2,063,591 (853,157)
Net cash provided by operating activities $ 2,910,048 $ 40,429

See accompanying independent auditors' report.
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Total

Errors & Omissions/ Group Internal Service
Boiler & Machinery Insurance Funds
$ - $ 83,059,182 $ 95,027,438
(1,800) (7,506,705) (8,360,147)
- (83,529,552) (92,440,208)
- 2,527,207 3,271,726
(1,800) (5,449,868) (2,501,191)
- (1,189,169) (1,413,649)
- (1,189,169) (1,413,649)
(20,665) 6,054,519 2,276,429
14,007 628,771 1,308,883
(6,658) 6,683,290 3,585,312
(8,458) 44,253 (329,528)
8,458 (7,830) 817,706
$ - $ 36,423 $ 488,178
$ (1,800) $ (3,884,443) $ (2,146,200)
- 407,244 407,244
- 995,969 995,969
- (805,638) (781,741)
- (2,163,000) (976,463)
- (1,565,425) (354,991)
$ (1,800) $ (5,449,868) $ (2,501,191)
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Agency Funds

The Agency Funds account for resources held by the District as custodian for others

e School Activity Fund - Accounts for and reports on the school’s activity funds.
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THE SCHOOL DISTRICT OF POLK COUNTY

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2010

ASSETS
Cash
Investments

Accounts receivable and due from other funds

Inventory
Total assets

LIABILITIES

Accounts payable and due to other funds
Salaries, Benefits and payroll taxes payable
Payroll deductions

Total liabilities

School Activity Fund

Balances Balances
July 1, 2009 Additions Deductions June 30, 2010
$ 5,977,974 $ 31,545,715 $ 31,576,710 $ 5,946,979

2,420,992 444,672 338,946 2,526,718
142,307 4,033,824 3,879,043 297,088
657,918 171,739 375,798 453,859

$ 9,199,191 $ 36,195,950 $ 36,170,497 $ 9,224,644
$ 9,192,646 $ 25,716,720 $ 25,692,933 $ 9,216,433
5,482 56,747 55,063 7,166
1,063 8,087 8,105 1,045
$ 9,199,191 $ 25,781,554 $ 25,756,101 $ 9,224,644
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Component Units

o Discretely Presented Component Units - Accounts for and reports on the Polk
Education Foundation and the various Charter Schools
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THE SCHOOL DISTRICT OF POLK COUNTY

STATEMENT OF NET ASSETS
DISCRETELY PRESENTED COMPONENT UNITS
JUNE 30, 2010

ASSETS

Cash

Investments

Accounts recevable, net

Due from other governmental agencies

Inventories

Deferred charges

Prepaid items

Other Assets

Capital Assets ( Net of accumulated

depreciation):
Land
Land improvements
Construction in progress
Improvements other than buildings
Buildings and systems
Furniture, fixtures and equipment
Motor vehicles
Property under capital leases
Audio visual materials
Computer software
Total assets

LIABILITIES
Accounts payable
Salaries and wages payable
Compensated absences payable
Accrued payroll taxes and withholdings
Accrued interest
Due to other governmental agencies
Deposits payable
Deferred revenue
Estimated unpaid clames
Other liabliities
Noncurrent liabilities:
Due within one year
Due in more than one year
Total liabilities

NET ASSETS
Invested in capital assets, net of related debt
Restricted for:
Categorical carryover programs
Debt service
Capital outlay
Other purposes
Unrestricted (deficit)
Total net assets
Total liabilities and net assets

See accompanying independent auditors' report.

Babson Berkley
Park Accelerated Berkley BOK

Elementary Middle Elementary Academy
$ - $ 1,121,908 $ 1,076,724 $ -
- - 112,403 -

291,967 17,254 17,718 271,758

- 3,000 - -

- 3,565 - 2,380

- - 185,097 -

- 215,000 - -

- 3,341,564 168,645 -

59,717 66,373 132,459 302,279

- - 296,208 5,595

- - 93,059 -

$ 351,684 $ 4,768,664 $ 2,082,313 $ 582,012
$ 1,111 $ 222,963 $ 296,356 $ 273,078
- 139,494 - -

79,556 - 48,389 53,549
3,842 - - -

- 130,598 - -

- 3,218,441 129,293 -

84,509 3,711,496 474,038 326,627
59,717 273,898 561,078 307,874

- 24,967 - -

4,946 - - -
202,512 758,303 1,047,197 (52,489)
267,175 1,057,168 1,608,275 255,385

$ 351,684 $ 4,768,664 $ 2,082,313 $ 582,012
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Discovery Jane Howard Lakeland

Compass Academy of Hartridge Hillcrest Wilson Lake Wales Montessori
Middle Charter Lake Alfred Academy Elementary Elementary High School Schoolhouse
$ 910,772 $ 1,919,537 $ 296,313 $ - $ - $ - $ 853,461

- 1,325,376 - - - - -
57,453 74,471 73,901 855,041 590,280 1,501,887 8,125
- - 66,773 - - - -

971 6,134 - - - - 1,513

- - - - - - 245,000

- - 98,939 - - - -

- - - - - - 648,730
43,136 114,566 52,349 139,212 87,850 268,942 18,505
37,544 470,457 4,342 - - - -

217

$ 1,049,876 $ 3,910,541 $ 592,834 $ 994,253 $ 678,130 $ 1,770,829 $ 1,775,334

$ 99482 $ 326008 $ 68809 $ 6892 $ 902 $ 1535  $ 2,827
- - - - - - 37,453

- 205,306 - 104,723 90,042 212,438 -
46,984 - - - - - 24,290
- - - - - - 13,467

- - - - - - 800,651
146,466 531,314 68,809 111,615 90,944 213,973 878,688
80,680 585,023 155,847 139,212 87,850 268,942 120,229
- 53,525 - - - - -
822,730 2,740,679 368,178 743,426 499,336 1,287,914 776,417
903,410 3,379,227 524,025 882,638 587,186 1,556,856 896,646

$ 1,049,876 $ 3,910,541 $ 592,834 $ 994,253 $ 678,130 $ 1,770,829 $ 1,775,334

(Continued)
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THE SCHOOL DISTRICT OF POLK COUNTY

STATEMENT OF NET ASSETS
DISCRETELY PRESENTED COMPONENT UNITS
JUNE 30, 2010

ASSETS

Cash

Investments

Accounts recevable, net

Due from other governmental agencies

Inventories

Deferred charges

Prepaid items

Other Assets

Capital Assets ( Net of accumulated

depreciation):
Land
Land improvements
Construction in progress
Improvements other than buildings
Buildings and systems
Furniture, fixtures and equipment
Motor vehicles
Property under capital leases
Audio visual materials
Computer software
Total assets

LIABILITIES
Accounts payable
Salaries and wages payable
Compensated absences payable
Accrued payroll taxes and withholdings
Accrued interest
Due to other governmental agencies
Deposits payable
Deferred revenue
Estimated unpaid clames
Other liabliities
Noncurrent liabilities:
Due within one year
Due in more than one year
Total liabilities

NET ASSETS
Invested in capital assets, net of related debt
Restricted for:
Categorical carryover programs
Debt service
Capital outlay
Other purposes
Unrestricted (deficit)
Total net assets
Total liabilities and net assets

See accompanying independent auditors' report.

Life Skills Our
Center - McKeel McKeel Children's
Polk East Academy Elementary Academy
$ 70,728 $ 1,200,086 $ 623,602 $ 960,936
- 840,446 507,661 -
55,659 365,286 17,956 37,658
- - - 963
- 5,450 36,937 -
- 347,546 450,000 -
- 531,997 - -
- 177,015 1,431,272 72,088
83,449 112,639 43,680 245,355
- 432,963 20,648 13,397
$ 209,836 $ 4,013,428 $ 3,131,756 $ 1,330,397
$ 63,962 $ 702,086 $ 177,061 $ 74,534
- 768 43,761 -
- 31,081 29,962 -
- 33,365 1,429,961 -
63,962 767,300 1,680,745 74,534
83,449 1,537,714 485,677 330,840
- 19,730 - 8,282
62,425 1,688,684 965,334 916,741
145,874 3,246,128 1,451,011 1,255,863
$ 209,836 $ 4,013,428 $ 3,131,756 $ 1,330,397
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Polk Ridgeview TOTALS
Avenue Global Studies  South McKeel Education Component
Elementary Academy Academy Foundation Units
$ - $ 515,287 $ 996,347 $ 1,088,459 $11,634,160
- 981,807 304,597 1,452,843 5,525,133
372,421 3,185 126,558 193,457 4,932,035
- - - - 3,000
- - - 1,419,120 1,492,801
- 14,470 1,644 - 252,216
- - - - 1,012,546
- - - - 776,997
- - 99,161 - 198,100
- - 185,188 - 6,024,502
31,910 143,705 326,880 - 2,273,006
- 316,339 - - 1,597,493
- 13,431 - - 106,707
$ 404,331 $ 1,988,224 $ 2,040,375 $ 4,153,879 $ 35,828,696
$ 7,439 $ 36,585 $ 531,808 $ 58,103 $ 2,951,541
- - - - 176,947
75,942 170,372 - - 1,040,317
1,750 - 19,205 - 140,600
- 28,568 30,000 - 263,676
- 75,073 210,000 - 5,896,784
85,131 310,598 791,013 58,103 10,469,865
31,910 369,834 611,229 - 6,091,003
- - - - 24,967
- - - - 86,483
69 - - 1,673,943 1,674,012
287,221 1,307,792 638,133 2,421,833 17,482,366
319,200 1,677,626 1,249,362 4,095,776 25,358,831
$ 404,331 $ 1,988,224 $ 2,040,375 $ 4,153,879 $ 35,828,696
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THE SCHOOL DISTRICT OF POLK COUNTY

STATEMENT OF ACTIVITIES
DISCRETELY PRESENTED COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

EXPENSES
Instructional services
Instructional support services
Board
General administration
School administration
Facilities acquistion and construction
Fiscal Services
Food services
Central Services
Pupil transportation services
Operation and maintenance of plant
Community services and other
Interest on long term debt
Unallocated depreciation/amortization expense
Total expenses
PROGRAM REVENUES
Charges for services
Operating grants and contributions
Capital grants and contributions
Net program expenses
GENERAL REVENUES
Federal
State Local Sources
Grants and contributions not restricted
to specific programs
Investment earnings
Miscellaneous
Total general revenues
Change in net assets
Net assets (deficit) - beginning
Net assets (deficit) - ending

See accompanying independent auditors' report.

Babson Berkley

Park Accelerated Berkley
Elementary Middle Elementary
$ 2,004,303 $ 1,793,672 $ 3,115,946
132,667 130,216 394,471
12,300 42,137 22,420
452,391 - 163,352
147,026 456,707 404,589
- 2,711 -
1,700 60,018 48,865
- 11,300 11,410
97,134 125,368 205,331
142,597 192,944 360,834
53,145 - 84,951
- 229,819 6,595
- 458 -
$ 3,043,263 $ 3,045,350 $ 4,818,764
$ - $ - $ -
83,848 74,906 186,288
(2,959,415) (2,970,444) (4,632,476)
148,627 - 208,029
2,832,516 2,669,082 4,187,138
861,751 130,698 336,620
- 165,545 -
3,842,894 2,965,324 4,731,787
883,479 (5,120) 99,311
(616,304) 1,062,288 1,508,964
$ 267,175 $ 1,057,168 $ 1,608,275
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Discovery Jane Howard

BOK Compass Academy of Hartridge Hillcrest Wilson Lake Wales
Academy Middle Charter Lake Alfred Academy Elementary Elementary High School
$ 2,169,618 $ 549,072 $ 3,393,179 $ 686,849 $ 2,950,465 $ 2,419,142 $ 5,064,467
136,258 51,416 919,305 18,604 351,082 288,735 534,805
12,100 17,087 54,668 12,367 15,100 15,100 19,600
155,318 - 150,408 - 164,655 160,547 152,908
401,481 268,712 752,167 113,675 500,333 492,071 1,508,999
393,011 - - 90,217 - - -
1,699 20,455 35,571 - 1,700 1,700 1,700

- 3,070 11,926 52,616 - - -

333,221 108,956 694,097 32,997 81,032 115,944 209,936
337,778 42,426 407,030 44,719 251,421 210,338 777,996

- - - 39,897 143,527 144,508 654,287

$ 3,940,484 $ 1,061,194 $ 6,418,351 $ 1,091,941 $ 4,459,315 $ 3,848,085 $ 8,924,698
$ - $ - $ - $ - $ - $ - $ -
221,324 225,913 726,870 260,442 394,517 375,964 498,260
(3,719,160) (835,281) (5,691,481) (831,499) (4,064,798) (3,472,121) (8,426,438)
266,318 - 37,476 - 212,288 248,326 410,539
3,522,834 785,532 5,854,733 971,259 4,024,630 3,117,273 7,202,496
145,343 45,105 247,837 987 213,513 207,149 348,479

- - - 9,196 - - -

3,934,495 830,637 6,140,046 981,442 4,450,431 3,572,748 7,961,514
215,335 (4,644) 448,565 149,943 385,633 100,627 (464,924)
40,050 908,054 2,930,662 374,082 497,005 486,559 2,021,780

$ 255,385 $ 903,410 $ 3,379,227 $ 524,025 $ 882,638 $ 587,186 $ 1,556,856
(Continued)
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THE SCHOOL DISTRICT OF POLK COUNTY

STATEMENT OF ACTIVITIES
DISCRETELY PRESENTED COMPONENT UNITS
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

EXPENSES
Instructional services
Instructional support services
Board
General administration
School administration
Facilities acquistion and construction
Fiscal Services
Food services
Central Services
Pupil transportation services
Operation and maintenance of plant
Community services and other
Interest on long term debt
Unallocated depreciation/amortization expense
Total expenses
PROGRAM REVENUES
Charges for services
Operating grants and contributions
Capital grants and contributions
Net program expenses
GENERAL REVENUES
Federal
State Local Sources
Grants and contributions not restricted
to specific programs
Investment earnings
Miscellaneous
Total general revenues
Change in net assets
Net assets (deficit) - beginning
Net assets (deficit) - ending

See accompanying independent auditors' report.

Lakeland Life Skills
Montessori Center - McKeel
Schoolhouse Polk East Academy
$ 310,285 $ 865,788 $ 4,345,177
13,311 288,068 465,127
1,521 37,765 31,855
- 176,449 158,169
152,554 460,496 1,372,752
- 394,419 1,654
- - 880
34,051 - 136,140
10,492 41,479 803,295
49,343 146,095 638,824
73,354 - 7,149
45,883 - -
$ 690,794 $ 2,410,559 $ 7,961,022
$ 248,686 $ - $ 884,362
- - 241,994
14,433 232,344 -
(427,675) (2,178,215) (6,834,666)
- - 350,161
594,661 1,745,119 6,361,494
- - 788,133
4,944 - -
22,285 419,599 -
621,890 2,164,718 7,499,788
194,215 (13,497) 665,122
702,431 159,371 2,581,006
$ 896,646 $ 145,874 $ 3,246,128
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Our Polk Ridgeview TOTALS
McKeel Children's Avenue Global Studies  South McKeel Education Component

Elementary Academy Elementary Academy Academy Foundation Units
$ 1,603,807 $ 1,436,897 $ 2,495,684 $ 3,970,557 $ 4,091,863 $ 1,721,988 $44,988,759
72,712 71,922 226,750 343,053 114,585 - 4,553,087
19,650 32,579 14,800 22,177 25,211 408,437
114,939 178,532 159,086 171,539 162,067 113,138 2,633,498
285,857 149,176 478,117 362,713 899,017 - 9,206,442
- 34,175 - 10,111 986,741 23,894 1,936,933
- 50,060 1,700 30,622 - - 256,670
- 3,219 - 336,112 640 - 339,971
- 1,392 - - 12,079 - 273,984
108,021 46,769 47,052 289,218 373,407 - 3,723,749
218,051 73,437 202,031 342,273 526,457 - 4,964,594
- 3,959 - 75,731 - - 1,280,508
91,969 - - 8,395 26,800 - 409,461
- - - - - - 458
$ 2,515,006 $ 2,082,117 $ 3,625,220 $ 5,962,501 $ 7,218,867 $ 1,859,020 $74,976,551
$ 68,232 $ 18,990 $ - $ 176,949 $ 70,500 $ - $ 1,467,719
69,162 203,439 393,355 465,053 88,314 1,732,178 6,241,827
- - - - - - 246,777
(2,377,612) (1,859,688) (3,231,865) (5,320,499) (7,060,053) (126,842) (67,020,228)
114,859 81,634 189,799 270,329 346,196 - 2,884,581
2,385,081 1,834,493 3,041,005 5,388,831 7,126,592 - 63,644,769
77,442 379,736 186,986 149,100 158,526 - 4,277,405
- - - - - 43,017 47,961
- - - - - 132,346 748,971
2,577,382 2,295,863 3,417,790 5,808,260 7,631,314 175,363 71,603,686
199,770 436,175 185,925 487,761 571,261 48,521 4,583,458
1,251,241 819,688 133,275 1,189,865 678,101 4,047,255 20,775,373
$ 1,451,011 $ 1,255,863 $ 319,200 $ 1,677,626 $ 1,249,362 $ 4,095,776 $ 25,358,831
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